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SYLLABUS
Il SEMESTER
BUSINESSECONOMICS

Unit - |

I ntroduction : Meaning and Definitions of Business Economics- Nature and scope of Business
Economics - Micro and Macro Economics and their Interface

Unit - 11

Demand Analysis: Definition - Determinants of Demand - Demand function - Law of demand-
Demand Curve - Exceptionsto Law of Demand - Elasticity of Demand - Types of Elasticity of
Demand - Measurements of Price elasticity of Demand - Total outlay Method - Point Method -
Arc Method

Unit =111

Cost and RevenueAnalysis: Classification of Costs- Total - Average - Marginal; Cost function
- Long - run - Short - run - Total Revenue - Average revenue - Marginal Revenue - Production
and Costs : Techniques of Maximization of output, Minimization of costs and Maximization of
profit - Scale of production - Economies and Dis - economies of Scale - Cobb - Douglas
Production Function

Unit - 1V

Market Structure: Concept of Market - Market structure - Perfect competition - Characteristics
- Equilibrium price - Monopoly - Characteristics - Defects of Monopoly — Distinction between
Perfect competition and Monopoly - Monopolistic Competition - Characteristics - Product
differentiation - Oligopoly - Characteristics- Pricerigidity - Kinked Demand Curve

Unit -V

National Income And Economic Systems: Nationa Income - Measurement - GDP - Growth
Rates - Problems in Assessment - Economic Systems - Socialism - Mixed Economic System -
Free Market Economy - Economic liberalization, Privatization, Globalization - Free Trade -
Agreements - Trade cycles - Phases - International Trade - Balance of payments.
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MODEL PAPER
Il SEMESTER
Time: 3hrs BUSINESSECONOMICS Max. Marks: 60
SECTION - A
Answer any FOUR of the following questions: 4x10=40
1. Question from Unit - |
2. Question from Unit - |
3. Question from Unit - 111
4. Question from Unit - 111
5. Question from Unit - IV
6. Question from Unit - IV
7. Question from Unit - V
8. Question from Unit - V
SECTION - B
Answer any ONE of the following questions: 1x20=20

9. Question from Unit - 11
10. Question from Unit - 11
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